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Foreword

The world of the future will face many challenges whether it is overpopulation,
urbanisation, depletion of natural resources, side effects of capitalism, concentration of
innovative production or global warming. At the same time, Thailand also has her own
issues, which may derail her from achieving growth. This encompasses inefficient
governance in the public sector, political instability, weak business fundamentals to allow
sustainable growth as well as widespread corruption. Not to mention, some pressing
concerns such as lack of respect for Thai traditions among the youngers and lavish
spending, often times, beyond means both among consumers and businesses.

They are these challenges that must be met for Thailand to remain competitive in the
region, least the global stage and avoid the repeat of economic crisis such as the one in
1997. And though one remedy cannot offer fix-all, the philosophy of sufficiency
economy may serve as a strong foundation. The principles of frugality and self-
awareness reinforced with knowledge and morality should offer a balanced approach to
combat the many problems Thailand faces and move the country forward. This is in
accordance with the Constitution of 2007 article 78, which states that the government’s
policy must strive to sustainably improve the well being of the country’s economy and
society while at the same time, safeguarding Thailand against any instability. Upholding
this philosophy may not be easy because of the many factors which may distract the
country to go off course, but it is one that any government should aim to do for the
greater good of the whole country.

Keywords: National Development; Strategy; Sufficiency Economy Philosophy
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